MONEY MATTERS
Home Sweet Opportunity

Courtney Cipriano

Finding money for the things you want or need in life isn't always easy. But if you're a homeowner, you
may just be sitting on the very cash reserve you need to fund a new car or kitchen, or even to pay off
your taxes or tuition.

518-584-5844 (x) 2228

A home equity line of credit is a form of revolving credit in which your home serves as collateral. The
amount of credit you're eligible for is determined by taking a percentage of your home's
appraised value and subtracting from that the balance owed on the existing mortgage.
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her degree in finance.

For example:

Your ability to repay the loan (principal and interest), debts, financial obligations as well as your credit
history, are also taken into consideration when establishing your actual line of credit.
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Making Your Equity Work For You
By borrowing against the value of your home, a home equity line of credit gives you access to cash at
a rate competitive to most loans and well below most credit cards. Plus, the interest you pay on your
loan or line of credit may be tax deductible. *

Top 5 Ways to Put Your Equity to Work
1. Home Renovation

| 2. Consolidate Debt | 3. New Car | 4. Tutition | 5. Medical Expenses
Options and Opportunities
While both home equity loans and lines of credit basically function
like second mortgages, they work differently and there are different
reasons for choosing one or the other.

Sizing Up Your Needs and Solutions
Deciding between a home equity loan and line of credit often comes
down to need and personal comfort with different payback scenarios.
If you'd like help exploring and understanding your options, please
call Courtney Cipriano at 518-584-5844, (x) 2228 to set up a
one-on-one meeting.

We'll help you get the most out of your home sweet home,
no matter what your need.
* Consult your tax advisor regarding the tax benefits available to you. Approval of a home equity line requires that you meet our credit criteria, income ratios and loan to value guidelines. Minimum approved credit line and loan is $7,500.
Closing costs are waived for Home Equity Lines and loans up to $100,000 and are estimated to range between $445 - $1,165. If credit line or loan is closed within three (3) years, the customer will reimburse the Bank for all third-party fees
paid by the Bank, including mortgage-recording tax. Additional terms and conditions may apply. Property must be owner-occupied or a second home. Property insurance required. Offer may be withdrawn at any time without notice.
Mortgage is subject to credit and property approval.
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